


) XH XQ YHUBDGHIR KRQRUGHVHP SH DUHOFDU R GH
SUMGHQM GHOS:RQVHR , QMLDDFLRQDOGHOS. DI« HQ
HOD* R FDIHMR \ HV DKRWD XQ SOFHU
SUMVHQWLBN HO$ QXDUR TXH SRQH GH UHTHYH @V
VEUHDVGH @ 2 U DQYJ DFIpQ HQ HVH SHURGR

IXHMQ GXGD XQ D* R GH GHVDIRV $ XQT XH
OV UMMEFIROHV P XQGDBV HP SHDWRQ D
\XDYL} DOH WDV ® DSUREDFIHQ\ HOGHVS@HI XH GH @
P X\ DQUDGD YDFXQD GH @ &RYIG &V FDIHVDGNV
WKIUHRQ @V FROVHFXHQFIDV GH GHYDWEGRUAV
KXUDFDQHV LOXQGDFIRQHV KHDGDV \  VHTXTV @
YROWIGDG GH ®VSUHFIRVDXP HOW \ ®VFRQMARY
\ @V FRQWXWV KIFIHRQ TXH DXP HQBDQ @V
FRWRV\ @ HWFDVH GH ®V IQUXP RV (\SHR TXH
XWWMGHV \ XV IDP IOV HWWQ D VDOR \ EIHQ \
TXIMHD P DQUHWEU P L S«<\DP H P £V VHOAGR D
WRGRV ® TXH HQ WRGR HOP XQGR \ HQ @
FRP XQIGDG FDIHWAD HQ SDIEX@U\VXIUHIRQ FRP R
FROVHFXHQFID GH HWRVWHP SRV\XUEXBIQURY

$ SHVMDU GH @V P XFKDV GUIEXOEGHY FRQ TXH
WRSH| 1 HOVHRVRU P H DBUWD DILP DUTXH \DQu
UHRY DGR GH HIV ( OIXWUR \VH SUMMHOVD EUKDOWM
GDGR TXH HOFRQUXP R DXP HOWD \ TXH HQ ®V
P HUFDGRVHP HU HQWIV\H REVHYL XQ FUFIP HQWR
IP SRMBOM (VR VH GHEH MQ GXGD D ©
GHWP IQDFIHQ GH ®V SDWFISDQWA GH VRGD @
FDGHQD P XQGIDOGH YDBRUGHCOFDI« GHVGH HOJ LDOR
KDWR @ V| D FX\ D GXUD @ERUT XIMHWD UHFRQRFHU\
FHBOEWU FRQ RFDMUQ GH @ SXEQDFIUQ GH HWM
$ QXDUR

$GHP £V GH KDEHU MGR XQ D*R GH GH\DIRV

IXH XQ PR GH FDP EIR \ XQ D*R GH
SUP IFIDV (Q HOHR GH ® 2,& SX\R HQ
P DUFKD @ EDVH GH GDVRV P XQGIDBN GH FDi« XQ
VHIEIR H FHSFLIRQDOT XH LOWI WD VRGRY &V GDRV
UHDFIRQDGRYV FRQ HO FDi« ' IP RV VP ElQ @
EHQWHQGD D ® SUP HD P XMU ' WWHARWD
( MEXWYD @ 6D 9DQXMD 1 RIXHLD FX\R HP SH R
HQ P RGHOQIDU ® 2 UDQ]DFPQ \ HWEEGFHU
UHDFLIRQHV FRQ LOWUVDGRY HQ HOFDI« \ \RFIRV HQ
HOGHVDUR@R \ D HWE GDQGR UMVX®EEGRY YIME®N \
P HUHFHH®RI R

' HVGH HOSXQWR GH YWD KIMMUFR DSUREDP RV HO
$FXHER ,QMUDDFIRQDOGHO&DI« GH FX\R
UHVXP HQ RIVFHP RV DTX (\VH ®IWR QR KXEIHD
VIGR SRVE®! MQ HOFRP SIRP MR FROWEDQW GH
VRGRV®VGH®U DGRV T XH SDFIHQW\ DRPARYDP HOW
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DMMHRQ D @V WHXQRQHV GHO* IXSR GH 7WEDWR
\REWH HOIXWUWR GHO$FXHWGR \ D @V FRQWXGV GHO
JSR GH UHGDFFINQ 0 L MOFHUR DJWDGHFIP IHQWR D
VRGRVSRUVX SDWFLSDFIQ

' XUDQW HOGHVHP SHE R GH P LFDU R WYH @ IRWXQD
GH SUMGLUFXDWR SHIRGRV GH VWMROHV GHOS RQVHR
LOFOXIGD XQD HQ SHIRQD HQ %RIRE &R®P EID HQ
@ FXDOWH DEUp HO$ FXHWGR GH D@ I D HQ
YIWXG GH @ 5HVROFILQ (WR VHIXWR GH TXH
FROYHQGLEQ HQ TXH IXH XQ SOFHU HWEU MQWRY GH
QXHYR \ HQ TXH IXH XQ DGHFXDGR UHFRWGDRUR GH
TXH FROFWDP HOWM \RP RV P £V IXHWMV FXDQGR \H
XOQHQ HOVHARU SYEQR \ HOSWDGR ®V SDVHV
H SRUBGRUHV H P SRWEGRUIHV ®V WRFIRV HQ HO
GHDUR® \ ®V FRQWP IGRIHV 6R® P HGIDQWM
FROERDFINQ \  FRRSHIDFIWQ HIFD] SRGUP RV
DERGDU ® GHVDIRV TXH HWEQ SRU YHQU \
DSURYHFKDU @V RSRUXQIGDGHV TXH IRWDBFHEQ HO
VHARU\ @NDEQ DO®RIWR GH @V 2 EMMYRV GH @V

1 DFIRQHVS QIGDVGH' HVDURTR 6 RWMQE®

3HQVDQGR HQ HOXWKWR WIQHP RV HOGHEHUGH DSR\ DU
D®?2,& HQ @ DGP LQMADFIQ GHOS FXHUER DRVWDO

GHAOXWUR QR \R® HQ EHQHIIFIR GH ®VFRQUXP IGRUHV
VIOR VP El«Q HQ HOGH ®V P L@RQHV GH SHYRQDV GH
VRGR HOP XQGR ? MYHQHV \ P DIRUAV P XMIUHV \

KRP EUHV ? FX\R P HGIR GH YIGD GHSHQGH GHOFDI«

$SWRYHFKR HWD RSRUMQIGDG SDUD P DQUHWEU P L
P £V SUIRIXQGR DJWGHFIP IHQR D P IV FRP SD¥ HRV
OHPEWRY D @ ' WHARD ( MFXWD DO -HH GH
2 SHIDFIRQHV\ D VRGR HOSHWRQDOGH @ 2 ,& SRUWX
DSR\R \ GHGIEDFIuQ 3RUYMP R GHVHR DOSWi[ P R
SUMGHOM \ DO SW[IP R YIFHSUMGHOM HO 6U
0 DWP LIDQR ) DEIDQ GH @ 8 QuQ ( XURSHD VB \ HO
6U( QH® H* RXWRQ GH7RIR ®VP D\ RUAV«[ MRVHQ
HOXWUWR

2P On§pdu S popy | SiS® 2« @y p2 lw S py
§Qu®u HI®usl ui X Hi2 S8p Séeus! SiT YOy



/D2,&\ WX ' WHFVRWD ( MIFXWIYD 9 DQYMD 1 RIXHILD GHVHDQ P DQUHWIDUVX DJ WDGHFLP IHQVR D
VRGRV ®V 0 IHP ELRRV GH @ 2 ,& HP SUHVDV GHOWHFVRU SUYDGR \ DVRFIDFLIRQHV UHVS HFVIYDV
VRFIRV HQ HOGHVDURGQR \ RW DQL] DFIRQHV GH @V 1 DFIRQHV 8 QIGDV DV FRP R D @ \RFLHGDG
FIVIO\ D @V XQLYHWGDGHV TXH SDWFLSDURQ GH IRWP D HILFD] FRQ @ 2 ,& \ RWRV LOWAUHVDGRY
HQ DVXQVRV FDIHVALRY SDWD KDFHUSRME®! TXH @ VHFUHVIDUD GH @ 2 ,& SXGLHWH @YDUD FDER
VXV DFIMIGDGHV HQ HOD® R FDIHWALR

$GHP £V XQ WHFRQRFLP IHQWR \ DSWHFIR HVSHFLDOD VRGRV RV VRFLRV GHOWHFVRUSYEQFR \ GHO
SUYDGR T XH SIRSRUFLRQDUIRQ FRQWIE XFLRQHV YRXQVUDV HQ HIHFYR \ HQ HVSHFLH HQ HOD® R
FDIHIALR ( VDV FRQWEXFIRQHV KLFIHIRQ TXH @ 2 ,& SXGLHVH DP SADUVXV RSHWDFIRQHV
FRP S®P HQWQGR @RV SDJ RV DOXD®BIV GH @RV 0 IHP ELRV DOSUIHVXSXHWR DGP LQMADVIVR GH @
2 WDQY DFIpQ \ IDFIAVDQGR @ SHSDWDFLUQ GHO,QIRWP H VREWH GHVDUR@R FDIHWALR GH \
@ HWFXFLQ GH @V DFMGDGHV LGHQW LFDGDV HQ @ KRND GH X\ GHO* IXSR 2 SHIDWVR
SYEQFR SUYDGR GHOFDI« HQ BV SD VHV SIRGXFVRUHV GH FDI«




&RQFUHVIDP HQW HWDP RV DIWGHFIGRV D HO 0 IQMMUR GH $®P DQID ) HGHWDO SDID @
FRRSHWDFLQ \ HOGHVDUR@R HFRQUP IFR %0 = HO' HXWFKH * HVHE@FKDIWIYAU , QUWALDDURQD®!
=X\VDP P HQDIEEHW* ,= @ 6HFUVDUD GH ( WIDGR GH $ \XQWRV ( FRQUP LFRVGH 6XJD 6( &2 \ @
&RP IMuQ HXWRSHD ,173$ SRUHODSR\R SUHWBGR D @ 2 WDQJ DFlQ \ D VX * IXSR 2 SHIDWR
SYEQFR SUYDGR GHOFDI« MQWR FRQ @RV \LJ QDVDURY GHOVHFVRU SUYDGR GH @ ' HFOWDFILQ GH
/RQGUHV (&2 0 7WDGIQJ LOFDII2 6S$ -' ( SHAV1 9 /DYD]]D6S$ /RXLV' UH\IXV&RP SDQ\
OHFRQ &RIIHH *WRXS 1HWM& 6$ 1HXPDQQ .DIHH *WKSSH 2IL ,QWRDMRQDO
/1P VMG 6VIDLEXFNV &RIIHH &RP SDQ\ 6XFDILQD6XFGHQ 6 XWBLQDE®! + DUHW7FKLER\ 9 RGDIH

0 DQUHWIP RV VP El«Q QXHWAR DJWDGHFLP IHQVR SRUHODSR\ R WHFLEIGR GH @ 8 QLYHUAGDG GHO
(WDGR GH 0 LFKLIDQ 068 \ @ 8 QLYHUAGDG : DIHQIQIHQ : 85 DV FRP R GH RU DQL] DFIRQHV
FRP R @ 3@VDIRWP D GHO&DI« 6RWHQIE®! 6&3 $ @DQFHVIRU$ FURQ @ $aDQ] D , QWAURDFLRQDOGH
0 XMILHV HQ &Di« ,: &3 6XWDIQDE®! ) RRG /DE 6)/ @ 2 W DQL DFlpQ GH @V 1 DFIRQHV 8 QIGDV
SDWD HO HVDURGR ,QGXWMDO 81, 2 HO3WRJIWP D GH @V 1 DFIRQHV 8 QIGDV SDWD HO' HVDURAR
318" @® 3@WIRWP D 0 XQGIDOGHO&DI« * &3 HO&HQWR GH &RP HIFIR ,QUALDDFIRQDO &&,
5DIQIRIMVWS @DQFH 5$  &RQWHUMDFILQ ,QWAUDDFLIRQDOS HVR GHO&DI« 6RWHMQIEE®! &, 6&& HO
&RP W GH ( YDXDFIUQ GH 6RWHQEELIGDG &26$ (QYHUDV @ ,QIFIDAYD GHO &RP HWFIR
6RWHQLE®! ,' + \ (6$"' (

3RU Y0P R QXHWR DJWGHFIP IHQVR HVSHFIDO DO HP EDNDGRU ,YEQ 5RP HWR 0 DUAQH] GH
+ RQGXWDV SUHUGHOQW GHO&RQHR , QUALDDFIRQDOGHO&DI« HQ HOD® R FDIHWALR TXIHQ
FRQ WX H WDRUGLQDUD H SHUHQFID \ SDMpQ Gl It FXDWR SHURGRV GH VHMRQHV GHO& RQVHWR \
IXIy FRQ «[ MR HOSWRFHVR TXH FX® QU HQ @ ILLP D GHOQXHYR $ FXHUGR , QWALRDFLRQDOGHOE: Di«
GH

ORGANIZACION
INTERNACIONAL

DEL CAFE




W( U1

/$2,&(15(680(1 3

2% (7,92 (675%7<*,&2 , 327(1&%$50(" ,$17¢(
&212&,0,(172 3

(/ 0(5&$" 2" ( &$)«
352" 8&&, 1 &2 16802

&20(5&2 ,17(51$&,21$/

0(-25(6(67%' *67,&$6 3$5% $80 (17$5/%$ 75$163%$5(1&,$
" (/1 0(5&$" 2

/$%25 $1$/7,&% ( ,19(67,*$&, 1

(678" ,26

20 (7,92 (675$7<*,&2 ,, 0f6)8(57(6
-81726

&216(-2 ,17(51%$&,218%/ "' (/ &%)«
$&8(5' 2 ,17(51%$&,21%/ " (/ &%)«
&8%$572)252 "' (" ,5,*(17(6<(-(&87,926081"' ,$/(6

20 (7,92 (675$7<*,&2 ,,, ' $592=$/
081' 2 &$)(7(52

35202&,1"' (/ & 16802
352<(&726"' (' (6$552//2 "' (/ 6(&725&$)(7(52 18(92
352<(&72 62%5( &5($&1"' ( &$3$&,' $' (1/26-+9(1(6
*5832 23(5$7,92"' (/$2,& 352<(&72 ( ,17(5%$&&,1 (1
3$+6(6352' 8&725(6
35202&,1<&2081,88&, 1

&21&/86,»1 <35+;,0263%$626

@ ==




9> o ssuo

e )RR\ HSUHVHOWDFLLQ

LOVALRDFLRQDO
e 3XQWR GH IHXQIQ GHVRGRVERV
I < . § 202 GILLI HOWAVP XQGID®N GHOFDI«
n  &RRSHWDFIUQHIED] FRQ @

LQGXWMD GHOFDI« GRODQWAVH

LOWANFLROHV 1 LODQFLHWDV \ FRQ
O® WRFLHGDG FIMO

>8 §2, (G X.y e &HWAIIFDGRVGHRUJHQGH®M 2 ,&
I wCy (X m e $FFHVR D GDVRV FRORFLP [HQVR\
HWG VAEDV
e 3URP RFIpQ GHOFRQVXP R GH
FDi«

. e Y PCw, e 3R HRVRVGH GHVDURT@R SDWD RV
: wey (X'm SDVHV SIRGXPVRUHV
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whiy ! 2 un/ 2H@ 200 $QIRDM %RAID ( WIGR 3 XUQDFIRQDOGH % DMO9%XIXQGL &DP HW/Q &R®P EID &RQIR 5HSYEQFD
' HP RFEWEFD GHO &RWID 51FD &V G,YRILH &XED ( FXDGRU ( O6DODGRU ( MVRSD ) IASIQDV * DEpQ * KDQD + RQGXWV ,QGID
,QGRQHMD . HQ\D /IEHUD 0 DGDIDWFDU 0 D@Z L 0 «[IFR 1 HSDO 1 IFDWDJXD 1 LJHUD 3DQDP £ 3DSXD 1 XHYD * XIQHD 3HW4
5 HSYEQFD & HQWRDIUFDQD 5Z DQGD 61HUWD / HRQD 7DIMQGID 7DQ] DQID 71P RU/ HWM 7RIR 9HQH| XHD® 5 HSYEQFD %RQYDUDQD
GH 9IHWLDP <HP HQ =DP EID =IP EDEZH whuy ! 2 : i / 2H6® 2u: ) HGHWFIUQ GH 5XMD -DSpQ 1 RKHID 5HQR 8 QIGR
6XI] D 7¥QH 8 QUQ ( XURSHD $ ®IP DQID $ XWMD %@ IFD %XQ DUD &KISUH &URDFID ' 1QDP DUFD ( MRYDT XID ( MRYHQID ( \VSD® D
( WRQID ) IQMQGID ) WDQFID * LHFID +XQJUD ,UDQGD ,VID /HRQID /IWDQID /X[HP EXUWR 0 DOD 3DWHV %DMV 3RE®RQID
3RUMXJ DO5 HSYEQFD &KHFD 5 XP DQID 6XHFID
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( OD* R FDIHWALR IXH XQ D* R GH LHFXSHWDFIHQ $ P HGIGD TXH @
SREMFLUQ GH VRGR HOP XQGR IXH \DAHQGR GH @RV FRQILQDP HQVRV GH @
&RYIG @ HFRQRP D P XQGLDOWH IHDFVIlYU \ SDMi GH XQD FRQWDFFLLQ GHO
HQ D XQD H[ SDQMpQ FDVLMQ SIHFHGHQWAV GHO HQ 6H
FDBX® TXH HOFRQUXP R P XQGLDOGH FDI« IXH GH P LGRQHV GH VDFRV
GH  NJ ILHQWA D P LA@RQHV HQ HOD® R FDIHVMAWR XQ DVFHQWR
GHO 6H FUHH VP EL«Q TXH HOVXP LQMAR EDM XQ \ IXH GH
P LARQHV GH VDFRV | LHQWA D P LGRQHV ( OSWHFIR LQGLFDVYR FRP SXHWR
GH @ 2 ,& UIHVSRQGLH SRUMYDP HQWA DOIRWIDGHFLP HQVR GH @ HFRQRP D \
VXElp D FHQVDYRV GH Gu@®U HWIDGRXQIGHQWH SRU GEWD HQ HOD® R
FDIHWALR |LHQWA D FHQUDYRV HQ HOD® R FDIHVIALR

$2{(3""Us

6H FDBEX® TXH @ SIRGXFFLQ VRVDOHQ HOD® R FDIHVIALR IXH GH
P LGRQHV GH VDFRV XQ GHVFHQWR GHO ILHOWA D @RV P LGRQHV GHO
D* R FDIHWALR DQWAURU / D SUIRGXFFLuQ GH DIEELFD IXH GH P LGRQHV GH
VDFRV DSWR[ IP DGDP HQW \ @ GH WREXWD GH P IOQRQHV (Q $MD \

2 FHDQD ® SWRGXFFLQ IXH GH DOHGHGRU GH P LGRQHV GH VDFRV XQ
DXP HQWR GHO (Q FDP EIR @ SWRGXFFLUQ GH 6XGDP «UFD GHVFHQGIu

XQ \ IXH GH P LGRQHV GH VDFRV /D SWRGXFFIQ GH 0 «[ IFR \

$P «UFD &HQWDOGHWFHQGLH DOHGHGRUGHO \ IXH GH P LGRQHV GH
VDFRV \ @ GH f IUFD GHWHQGI HQ HOD* R FDIHVAR SXQWRV
SRUFHQWXD®NV\ IXH GH P L@RQHV GH \DFRV

"{s=qq

( OFRQUXP R P XQGLDOGH FDI« IXH GH DOHGHGRUGH P LQGRQHV GH \DFRV
HO XQ DWHOWR GHO ( OFRQWXP R GH FDi« GH GV ( WDGRV
8 QIGRV\ GH &DQDGE DXP HOW XQ \IXHGH P LGRQHV GH \VDFRV HQ
HOD® R FDIHVMUR \ HOFRQVXP R GH ( XWRSD I XH GH D@QHGHGRUGH
P LG@RQHV GH VDFRV ( OGH $MD \ 2 FHDQD DXP HQW D P LGRQHV GH
VDFRV DSUR[ LP DGDP HOW LHQW D P IGRQHV HQ HO® R FDIHWAR
6H FDOX® TXH @V VIVDV GH FUHFLP IHOVR GHOFRQVXP R GH FDI« HQ
0 «[IFR\ $P «UFD &HQWDO\ HQ 6 XGDP «UFD IXHWRQ GHO \ GHO \
TXH HOFRQVXP R WIHVSHFWYR I XH GH P LA@RQHV GH VDFRV\ P L@RQHV
/ RVFEGX®RV HWMP DYRV VWX DURQ HOFRQVXP R GH f IUFD HQ HOD® R FDIHWALR
HQ P LGRQHVGH\DFRV




/ DV Hl SRUBFIRQHV P XQGID®IV GH J IDQR YHUGH GHVFHQGLHIRQ XQ HQ HOD®* R FDIHVIALR \ IXHWRQ GH

P LGRQHV GH \DFRV [LHQW D P LGRQHV HQ HOD* R FDIHVALR %DVOWI Xlyt VHQGR HOP D\ RU
H SRWDGRU GHO P XQGR \ H[ SRUM P IGRQHV GH VDFRV @® TXH WHSUHVHOW HO GHO VRVIDO GH
H SRWDFIRQHV 9IHW1DP IXH HOWHIXQGR P D\RU H SRWDGRU\ H[ SRUM P IGRQHV GH VDFRV ® TXH
LHSUAVHQW HO GHOVRVDOGH H[ SRWIFIRQHV GH FDI« GHOD®* R FDIHVIAR ( Q WP LQRV GH UHJ IRQHV
6XGDP «UFD W Xl MHQGR @ P D\ RUWHJ lnQ H SRUBGRW GH FDI« \ H SRUM P LG@RQHV GH VDFRV HQ HOD* R
FDIHVALR @ TXH HSUHVHQW HO GHOVRVIDOP XQGLDO/ D WHJ lnQ GH $MD\ 2 FHDQD IXH @ WHI XQGD
P D\RUH SRUDGRWD \ H SRUM P LARQHV GH VDFRV @ TXH HSUHVHOW HO GHOP HUFDGR / D UHJ lnQ GH
0 «[IFR \ $P «UFD &HQWDO H SRUM P IGRQHV GH VDFRV ® TXH WHSUIHHQW HO GHO VRVIDO GH
H SRWDFIRQHV \ f IUFD H SRUM P LAQRQHV @ TXH UHSUHVHQW HO GHOP HUFDGR

oll 3 Us-{ (1 $2{1 210{

/D 2,& WIXlp HWFXVDQGR VX SMQ TXIQTXHQDO GH DFFLLQ \
DSQFDQGR @ 5 HVRXFLQ VREWH QLYH®V GH @RV SWHFIRV GHOFDI« $ERWH
VP EL«Q FXHWIRQHV FUVMFDV GHOWHFVRUFDIHALR LQFOXLGDV

« 9RMWIGDG GH RV SWHFIRV\ GMMEXFLuQ GHOYD®&RU

« ) RUD®] D\ SWIRVSHUGDG GH @RV SUIRGXFVRUHV GH FDI«
« &DP EIRFQP £VIFR \

+ &DP ELIRVGHOP DUFR QRWP DVIFR

/ D VHFFIpQ GH HWIDG WWAFD GH @ 2 ,& VYR XQ ¥ R SURGXFWYR HQ HOT XH SXEQF) GRFXP HQVRV H LOWAWDFXp FRQ GRV
0 IHP EWRV SDWD P HRRWDU®V GDVRV GH @ 2 ,& \ SURSRUFIRQDUD VRGRV @RV IQWAUHVDGRY XQ SDIEP HAWR W XIR\R \
QHXWR FRQ HOT XH FRP SUHQGHUHOP HUFDGR\ VXV WQGHQFLDV

( 8Py UL H: S ®®SH :

e 3XHWD HQ P DUFKD GH @ EDVH GH GDVRV HQ , QUALDHWGH HWIDG WAEDV P X QGLD®N GHOFDI« HQ HQHUR GH

o ' MUEXFILQGH ,QIRWP HVP HQVXD®IV GHOP HUFDGR GH FDI« \ RWDV SXE @FDFLRQHV HWRG WIFDV

e 5HYIMuQ GHCE HI@P HQVR GH ( WG WIFD & HWMLFDGRV GH RUWJ HQ D SHWFLLQ GHOYIDMO

e 1 XHYR SWRFHGIP HQR RSHIDWYR SDWD UIHVROHU GIVFUHS DQFLDV WJ QU LFDWYDY HOWH @RV GDWRV GH @ 2 ,& \ RV
GDWRVGH ®VSD WV

auP b p: ®u: HESES:
¢ )JHEWHR 0 HWD 5 HGRQGD GH ( Wb G WAFD SDWD H[ DP LQDUGDVRV GH @ RIHWD @ GHP DQGD\ HOFRP HUFIR
P XQGLDOGH &V D> RV FDIHWURV \
« 0DR 0 HVD 5 HGRQGD GH ( WG WAED SDWD H] DP [ODUHOP P R FROMQWR GH GDVRV GHOD® R FDIHWAR

o $EUOMQIR\ DJRWR GH UHXQLRQHV ELOVALDGN FRQ GHWALP LODGRV SDVHVO HP EURV SDUD HWIDE BIFHUXQD
HDFIPQ GH WDEDWR P HVRU\ D\ XGDURV D P HRWDU® FRP SUIHOMUQ GH @V HWIDG WIFDV\ @ REVHUYDQFLD GHO
5HJ@P HQVR GH ( WIDG WAFD

« 2 FWEWH 6H LQIRWP p DO&RP W GH ( WIDG WAED SUP HIR\ GHVSX«V DO RQVHWR DFHUFD GH @RV LQGLEDGRUHV
GH FXP SQP IHQ\R GH @ IDFIOVDFINQ GH GDVRV HWBG WAFRV XVDQGR @ P HVRGR®RJ D LOWRGXFIGD HQ
FRP R XQR GH ®V LQGLFDGRUHV FOYH GH GHVHP SHE R GHOSURJ WDP D GH DFVIMGDGHV
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(O GHOQRYIHP EWH GH @ 2 ,& SXEQFp HO,QIRWP H VREWH GHVDURMR FDIHWAWR GH M O XVWXWR GHOFDI «

LQYHWAU HQ &RV MYHQHV SDWD FRQWHJ XIU XQ VHFVRU FDIHVALR LHMMMQWA \ VRWHQLE®IE ( Q GIFKR ,QIRWPP H WH
H[ DP 1QDQ P £V GH SIEFVIFDV uSVIP DV SDWD REWQHU @ SDUAFISDFILQ H LOWAJ DFILQ GH RV M YHQHV HQ @
FDGHQD P XQGIDO GH YD®RU GHO FDl« GHVGH @ SWRGXFFIUQ DO FRQWP R \ W RILHFHQ WP El«Q
UHFRP HQGDFLRQHV FOYH GH SROWFDV SDUD HOHFVRUSYEQFR \ HOSUYDGR DV FRP R SDWD @ VRFIHGDG FIYIO. @GRV
VRFIRV HQ HOGHWDUR@R ( O,QIRWPP H WDVD GH GHILQIU @ IXQFIUQ TXH GHWHP SH DIEQ &RV M YHQHV HQ FXDQVR D
J DWDQW] DUHOI XWX UR GHOVHFVRUFDIHVIALR \  SDUD HAR

e $QDI D WQGHQFIDV GHP RIJIEILFDV FOYH HQ @RV SDWHV SWIRGXFVRIHV GH FDI« \ HOSRVE® HHFVR TXH
SXHGDQ WAQHUHQ @ SURGXFFIQ WDQVRWP DFIUQ FRP HUIFIR\ FRQVXP R GH FDI« IXWRV

o ([DP LOD WQGHQFIDV RSRUXQIGDGHV \ REWEZFX®V D @ SDWFISDFIHQ GH @RV MYHQOHV HQ @ DJ UFXOXWD
GHGLFDQGR HVSHFLDODWAQFLQ D @ FDGHQD P XQGLDOGH YDBRUGHOFDI «

e ( WXGID LOVHUYHQFLRQHV FHOWDGDV HQ @RV M YHQHV SDWD LGHQWILFDUSIEFWEDY pSWP DV\ HQIRT XHV HILEDFHV
TXH DSR\ HQ @ LOWAJ IDFLuQ GH &RV M YHQHV HQ @ DJ UFXAXWD\ @ FDGHQD P XQGLDOGH YDARUGHOFDI« \

e ' HEDW SXQWRV GH SDUAGD FOYH SDWD IQYHUAMQ SWDJIP EWFD \ SROAFDV GH DSR\R TXH IRP HOWQ @
LOVIAJ UDF L Q VDVIM DFVRUD GH @RV M YHQHV

/ D L.QYHWAD DFLpQ SDWD HO,QIRWP H VREWH GHVDUR@R FDIHWAWR GH VH Kl R SUQFLSD® HQWA HQ \ W
1LQD@ p D FRP [HQ] RV GH \ GHVSX«V WH 11QD@ p RILFID® HQWA \ SXEQFH HQ QRYIHP EWH GH >@( 0
,QIRWP H FRQW FRQ HODSR\ R GHO%0 = SRUP HGIR GHO* ,= \ IXH SUIHSDWGR SRUM 2 ,& FRQ [P SRWDQWA MERU\
FROWEXFLuQ GH LQYHWAI DGRUHV GH @ 8 QLYHWGDG GHO({ WIBGR GH 0 LFKLIDQ 0 68

>@ O,QIRP H VREWH GHVDUR@R FDIHWAR GH IXH SUHVHQVDGR RILFID® HQW HO GH GLFLHP EWH GH HQ XQ Z HELQDUR TXH FRQW
FRQ @ SDUAFLSDFLQ GH HP SUHQGHGRUAV MYHQHV H LOVAUHVDGRY HQ HOFDI« TXH GHWHP SH: DLIRQ XQ SDSHOF®YH HQ @ LOYHWAS DFLLQ
@IYDGD D FDER SRU® 2 U DQL] DFIpQ
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' DGRTXH® 2 ,& HWE GHGIFDGD D P DOWQHULQIRWP DGRVD ®VO IHP EWRV DFHUFD GH FXHWRQHV GH

IQRFXIGDG GH ®V DIP HQWRV @ VHFUHVBUD SXEQFH XQ LQIRP H HQ HOTXH \H DFWXDQ DED @
IQIRWP DFLluQ VREWH CP IMAV P £[IP RV GH LHMGXRV ®RV /05 GH S@JXIFIGDV DSAEDE®N DOFDI«

GRFXP HQWR_&& SHY

/D VHFIHWUD SIHHOW XQ IQIRWP H HQ HOTXH I XWED QIRWP DFlpQ DFHUWD GH @V P HGIGDV
DGRSVBGDV HQ SDWV 0 IHP EWRV SDWD FXP S@W &® HWMEXOMGR HQ HO$ WAFX®R

, QUALRDFLRQDOGHO& DI« GH
SWRGXRRV TXH FROWQIDQ FRP R P DWAUD SUP D EEMFD P HQRV GHOHT XLYD®IQW GH XQ

FDi« YHWGH GRFXP HOWR_.&&

GHO $ FXHWGR

TXH SIRKEH @ YHQWD\ @ SXEQFIGDG FRQ HOQRP EWH GH FDi« GH
GH
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3 UHVGIGR HQ GOHD SRUHO( [ FP R 6U,YEQ 5RP HWR 0 DUADH] GH + RQGXDV
HO | SHURGR GH VHMRQHV GHO&RQWHNR I XH FRQYRFDGR SDWD QRP EWUDO
QXHYR ' LWHFVRU( MIFXVIYR GH @ 2 ,& / RV GRV FDQGLGDVRRV DOSXHWR | XHURQ
@ 6D 9DQXMD 0 DUD &DWHUR 1 RIXHUWD GHO%WDMO\ HO6U 7WDQ . IP
/RQ) GH 9IHW1DP /RV 0 lHP EWLRV QRP EWDWRQ SRU XQDQIP IGDG D @
FDQGLGDVD GHO %0 DMO @ SUP HWD P XMU GH @ KIWRUD TXH GULIULE @
2 UDQUDFWQ \ IHIFMDIRQ DO FDQGIGDVR GH 9IHW 1DP  SRU VWX
H WDRWGIODUD H[ SHUHQFID \ FRQRFLP IHQWR 7RGDV @V GHFIMRQHV
DSUREDGDV SRUHOS RQVHWR 1LJ XUDQ HQ HOGRFXP HOVR_&&
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( OWHIXQGR SHURGR GH VHMRQHV GHO&RQWHNR GHOD® R FDIHWLR

WWYR OXJ DUHQ CGOHD ( Q «OVH SUHVHOW @ YHUMRQ SIRYMRQDOGHO$ FXHLGR
, QALDFLIRQDOGHO& DI« GH \ VH QRP Eyu DO6U 0 DWP LODQR ) DELDQ

GH @ 8( ,vb@D YFHSWHMGHQW GHO&RQWHNWR \ DO6U =RODQ $JDL GH @
&RP IMyQ HXURSHD SUHMGHQW GHO&RP W GH ) LODQ] DV\ $ GP LODMADFLLQ

( OSHURGR GH WMRQHV IXH SIHMGIGR SRU HOHP EDWMGRU ,YEQ 5RP HWR

0 DURQH] GH + RQGXWDV \ IXH VBP EL«Q HOYAIP R SHURGR GH VHMRQHV GHO
&RQWHNR DO TXH DMMWIi -RWw 6HWHW FRP R ' WHFVRU ( MIFXVIYR 3 XHGHQ

HOFROWDUWH @V GHFIMRQHV HQ HOGRFXP HOVR &8,
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( OS.RQVHWR \H UHXQlp GH IRWP D YLYXDOSDUD DSURE DUHOS FXHLGR , QUALDDFLRQDO
GHC8.Dl« GH $ G6HURGR GH VWMRQHV DMMMHIRQ ®VO IHP EIRVGH D@ 2 ,& \

@V 3 DMV & ROWDVDOWAY GHOS FXHLGR GH / RV IJREIHORV QR P IHP EWRV
IXHURQ LOQYWDGRY SRUD ' WHFVRWD ( MIFXWWYD \  HOSUHMGHOW GHO&RQWHNR GHO
D* R FDIHWALR HOHP EDNDGRU,YEQ 5 RP HUR 0 DUAQH] GH + RQGXWDV ( O
&RQHW DSUREp HOW[ VR GHOQXHYR $FXHWER GHMIQU D @ 2 W DQ DFINQ

FRP R ' HSRUWBUR GHO$ FXHWGR GH \ DFRWGH @RV SO RV SDWD @ ILWP D

WDWIEDFUQ DFHSVBFQ \ DSWREDFIQ /DV GHFMROHV ILUXWDQ HQ HO
GRFXP HOWR ,&&
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(OvMP R SHURGR GH VHMRQHV GHO&RQWHWR GHOD®* R FDIHWLR WYR
XIDUHQ ¥RIRWE &RM®P EID GHVSX«VGHALQDOGHD® R FDIHVMLR ) XH HCSUP HU
SHURGR GH VHVIROHV HQ SHUWRQD GHVGH HOFRP IHQ] R GH @ SDQGHP LD &RYIG

\ HMXYR FDUWDFWAU] DGR SRU® DSHWXWD GH @ 1P D GHO$ FXHUWGR GH

( QWH RARY DVXQURV HO&RQVHW DFRWGH TXHHO 2 GH MAR GH VHUDO
@V IHFKDV GH @ TXIQWD &RQIHUHOQFID 0 XQGLDOGHO& DI« TXH VH FHBIEWUD HQ
Y%HQIDXX ,QGID GHEDW: @ FXHVALQ GH @V UHI X@FLIRQHV HQ P DWAUD GHO
FDi« \ ORP EWt SUMGHQW SDWD HOD® R FDIHWMAR DO6U 0 DWP LIDOR
)DEIDQ \ YIFHSUHUGHOM DO 6U ( QWH® H * RXWKRQ 6H UQGLL

KRP HODWI VIDP EL«Q DO SUHVMGHOWA \DIHOWM HO ([FP R 6U ,YEQ 5RP HR
0 DWOH GH + RQGXWDV HQ WHFRQRFLP HQVR GH X FROWEXFILQ D @ MERUGH
® 2,4\ D O® VRWWQELDGDG GHOWHFVRU P XQGIDOGHOFDI« / DV GHFIMRQHV

L] XUDQ HQ HOGRFXP HOWR _ && 5HY
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" XWDOWA VRGR HOD® R HO* IXSR GH 7WDEDNWR VREWH HOIXVXWR GHO
$ FXHUWGER WH GHGLFu FRQ LOWQMGDG D 11QDA@ DU HOWA[ VIR GHO$ FXHUWGR GH
Y%DNR @ GUHFFLQ GH @ SIHMGHQWA 6D 6VAIDQLIH . XQJ GH6XJ D \
GHOYIFHSUHMGHQWA 6U 0 LIEFN: KHH®U GH 3DSXD 1 XHYD * XIQHD HO* IXSR
GH 7WEDWR WH WHXQIu RQFH YHFHV \ WDV KDEHU @YDGR D WP LOR GH
IRPP D V\DMMDFVRUD VX P DQGDWR IXH GLVXHOR SRU HO &RQWHNR /D
SUMGHOW \  HO YIFHSUHMGHQW GHO* IXSR MQWR FRQ @ VHFUAVIDUD
VXYLHURQ YDUDV LHXQLRQHV GHQJ LXSR GH LHGDFFLQ \ VP El«Q UHXQLRQHV
ELOVAD®N FRQ 0 IHP ELRV GH @ 2 ,& SDWD DERWEDU SIHRFXSDFLIRQHV \
| DFLAVDUHOFRQVHQVR VRE UH HOM[ VR GHOS FXHLGR GH

§Pu2® ®u AAAA
(O$ FXHWGR GH IXH DSWIREDGR HO GH MQIR GH HQ HO |
SHURGR GH VHVMRQHV H| WDRGLODUR GHO&ROVHIR , QVALODFLRQDOGHOS.D «
SWIHMGIGR SRUHO([FP R 6U ,YEQ 5RP HWIR 0 DUAQH] GH + RQGXWDV ( WH
$ FXHUGR VHIE HOWSWP R GHVGH HOSUP HU&RQYHQIR , QWALDDFLRQDOGHO
&Dl« TXH W ILLP p HQ @ VHGH GH @V 1 DFIRQHV 8 QLGDV GH 1 XHYD <RWN HQ
\ HQ HOT XH VH GHILQIHIRQ FXRVDV GH H[ SRUDFLLQ GH FDI« ( OQXHYR
$FXHWGR IHWAWD TXH @ 2 ,& HVY HOYQIFR IRIR GH GHEDW GH DVXQWRV
UHODFIRQDGRY FRQ HO FDi« HQ HO TXH VRP DQ SDUM JRELIHWRV
H SRUDGRWHV H IP SRWDGRWHV DV FRP R HOWHFVRUSUWYDGR \ @ \RFLHGDG
FLYLO SDWD IHGINDU @ IHDAGDG GH M FDGHQD P XQGLDOGH YD®RU GHOFDI «
,QWRGXFH P HWRWDV FOYH SDWD MP SAQLFDU HO P DUFR LOWIMKFLRQDO \
ILODOFIHR GH @ 2,& \ VP El«Q VH FHOWD HQ @ VRWHMOQIELIGDG GHO
VHFVRU FDIHVALR @ IRWDG] D\ HOP HGIR GH YIGD GH RV SIRGXFVRWHV GH
FDI« \ HOGHWHFKR GH HWRV D @ REWAQFLLQ GH LQJ UIHVWRV DGHFXDGRV \
SWRVSHUGDG

( O$ FXHUGR GH LOWRGXFH HOFRQFHSVR GH DILAIDFLQ SDUWD DVHI XWDU
TXH HOVHFVRUSUYDGR \ @ VRFLHGDG FLYLOWAQJ DQ YR] HQ @ HWADWAJ LD \
@V LQQRYDFIRQHV GHO$FXHWGR \ @ 2,& SRUP HGIR GH @ -XQW GH
0 lHP EWRV DILADGRV 7WDQMRWP D VP El«Q HOH[ FHSFIRQDOP HFDQLMP R
WX@GR DKRWD * XSR 2 SHIDWYR SYEQFR SUYDGR GHOFDI« HQ XQ JXSR
GH WDEDWM SHWP DOHQW 6L EIHQ W FROWUD HO FDEFWAU
LOVIALI XEHUQDP HQVDO D VMIQRU GHO QXHYR P DQGDVR GHO $ FXHWGR \H
LOVIAI LD @ SDUAFLSDFLp1Q GHOVHFVRUSUYDGR \ @ VRFIHGDG FLYLO\ \VH KDFH
SRVE® TXH @RV HOWAV GHFLVRURY GHOVHFVRUSYEQFR \ SUYDGR GHOFDI«
@V IOWAHVDGRV\ @RV SIRGXFVRUHV DADHHQ VXV SXQVRV GH YWD\ GHFIGDQ
P HGLGDV FRQMQVDV SDLD @RI LDUXQ VHFVRUP £VVRWHQLE®1\ SIVSHWR



( OQXHYR VMMP D GH FEGX@® GH YRVRV\ FRQWEXFLIRQHV SIRSRUFIRQDLE D
® 2 UDQY DFLLQ XQD P D\ RUVRWHQLELAGDG HFRQUP LFD \ VIDP El«Q XQD
GIMMEXFIHQ P £V MWD GH @V REQ@ DFIRQHV [LQDQFIHIDV HQWH @V
0 lHP ELRVGH @ 2 ,& 6HIYQ HOFRQWHQWR DFDQ] DGR HQ HO&RQHWR @V
FRQWEXFIRQHV DOSIHVXSXHWR DGP LQMADWYR GH @ 2 ,& \D QR VHIEQ
SURSRUFIRQD®N D ®V YRRV ( Q YH| GH HVR VH EDVDIEQ HQ HOFRP HUFIR
VRVDO SDWD WWQHU HQ FXHQWD VDQVR HO YDARU GHO FRP HUFIR FRP R @
GIMMEXFIuQ GH YD®RU HQ @ FDGHQD P XQGLDO GH YD®U GHO FDi«
VXSHWDQGR HOHT XIQEUR GHO GH FRQWEXFIRQHV GH ®RV 0 IHP ELRV
H SRUBGRWHV H [P SRUDGRUHV ( O QXHYR VMMP D DSWREDGR VP El«Q
DIHFVD D &V YRVRV \ \H DSQFDE XQD YDUDE®! GLHHQW TXH WIQGLE HQ
FXHQWD HO GHOYD@®RU GHOFRP HUFIR VRVDO\ HO GHOYROXP HQ GHO
FRP HUFIR VRVDO SHLR \H P DQWQGLE HOHT XIIEUR GH SRGHUGIVIGIGR SRU
LJ XDOHQWH @RVO IHP EWRVIP SRUWDGRUHV\ H[ SRUBGRUHV

3RUYMIP R HO$ FXHWGR GH VP SALFD @ HWXFWW GH J REHWDDQ] D
GH @ 2 W DQY DFLuQ FRQ @ FUHDFLuQ GHO&RP W GH ( FRQRP D ( O&%RP W
GH ( FRQRP D IXMRQDE ®RV FRP WV WFQIFRV H MMQWAV D WQRU GHO
$FXHWGR GH (WBGWIFD 3WRP RFIMQ \ ' HVDUR@R GHOO HUFDGR
3R\ HAVRV\ HO) RIR &RQVXGIYR VREWH 1LQDQFLDFIQ GHOVHFVRU FDIHVIALR
HQ XQ VR® FXHLER SDWD KDFHUMERUP £VHILFD] \ RSVIP 1] DURV LHFXURV
GLVSRQIEEGN ( OQXHYR $FXHWGR RVRUD XQ FOWR \ 1P H P DQGDVR D @
VHFUMVDUD GH @ 2 ,& GH D\XGDUD @V 0 HP ELRV HQ @ IRWP XDFLQ \
ILODQFIDFLUQ GH ®V SWR\HFVRV GH GHVDUR@R GHOVHFVRU FDIHWALR \ @
P RYIQ} DFLuQ GH LHFXUWRV HQ HMHWDV FRP R @V GH HQWH RWDV REWQFLUQ
GH LQJUHVRV GLJQRV\ SWRVSHUGDG SDWD @RV SIRGXFVRIHV DGDSVFLQ DO
FDP ELR FQP £WFR\ FRQWROGH HQIHWP HGDGHV\ S@J DV
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/D 2,& \ HO* IXSR 2 SHDWYR SYEMFR SUYDGR GHOFDI« FRQYRFDURQ D &V
0 lHP ERV D RARV IQWUHVDGRV \ D &RV WRFIRV HQ HOGHVDUR@R SDWD TXH
DMMAHVHQ DOFXDUR ) RIR GH ' W HQWAV \ ( MIFXWWYRV 0 XQGLD®NV P SXADGR
SRUD," + ?,QIFIDWYD GH &RP HUFIR 6 RWHMQLE®H

(O \DWMDFRUR UHVX@DGR GHO FXDUR )RR IXH @ SXEQEDFINQ GH XQ
FRP XQIEDGR HQ HOTXH \H P DQUHWDED HOFRP SWRP MR GH HP SUADV \
RU DQL DFIRQHV GHOVHFVRUFDIHWALR DV FRP R GH ®V 0 IHP ELRVGH @ 2 ,& D
KDFHUG \J XLHOWA

e HQGRWDUD HWFXFLQ GH @ KRND GH XD

¢ GH®Y DUD FDSDFIGDG QHFHVDUD SDUD DSR\ DUFRQ YL RUDV DFWMGDGHV GHO
* IXSR 2 SHIDWYR

e KDFHUDERUFRQMQVD FRQ @ 2 ,& SDUWD FRQWIEXIUD FRQVHI XIUGRV LHFXURV
QHFHVDURV H

o IQWADFXDUFRQ LOWANNFLIROHV 1LQDQFHIDV LOWRDFIRQDBNV \ VRFIRV HQ HO
GHVDURTR

/RV P IHP ELRV GHO * .XSR 2 SHIDWYR \ HO &RQWHNWR DFRUWGDURQ YROHU D
FRQYRFDUHO RIRGH" 1 HQWV\ ( MIFXWYRVP XQGID®IVHD® RSYI[ IP R
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-XDQ ( WMEDQ 2 WBX] SUMGHQWM GH @ ) HGHWDFLQ 1 DFIRQDOGH
&DIHWMRV GH &R®P EID \ SUMGHQW GHO )RR 0 XQGIDO GH
3WIRGXFRUIHV GH &Di« IQIFly HO)RWR SRQHQGR GH WHIHYH @
QHFHVGDG GH VDOYDI X DUGBDUHOHFVRUP XQGLDOGHOFDI« \ FUHDUXQDV
FRQGIFIRQHV GH YIGD VRWHQIE®NV SDID @V J HQHWDFLIRQHV XKDV
$QGUD ,@ SUHVGHQW GH @ -XQWD GH ,@FDII2 \ ' DYIG 5HQQH
YIFHS UMMGHQW HWFXWYR DGMQWR \ GULHFVRUGH @V 0 DUFDV GH FDI«
1 HWM@& SURQXQFIDIRQ VP El«Q GIVFXURV HQ &RV TXH SXVHWRQ GH
UH@HYH @ DFWDFLLQ FRDERWGRWD GHO* XSR 2 SHIDWYR GH @ 2 ,&
FRP RIP SXQRUF®YH GH FDP ELR SRUMIYR HQ HOWHFVRU

/D ' WHAVRWD (MFXWD GH @ 2,& 9DQYMD 1RIXHLD YDRY
SRUMYDP HQW @ DSWREDFIQ GHOFRP XQIFDGR FROMQW FRP R
\H DOGH @ FRQWOXD GHGLFDFLp1Q GH @RV DFVRUHV FDI HWAURY D WDUDO
VHRVRU P XQGLDO GHO FDI« HQ @ YDQIXDWGID GH LQIFIDWDV GH
VRWHQIEIIGDG TXH WDWFIHQGDQ &RV P WAV \ @UIXHQ D RWDV
LQGXWMDVE 3 X\R GH IHIHYH @ P SRWBQFLD GH FUHDUHOP RGH® GH
VRWMQIEIQGDG GHOP D* DQD SDWD LQFRISRWDU HVSHFTIEDP HQW @V
WHDAGDGHY RFDBN GH ®V SUIRGXFVRUIHV RFXSDUH GHOFRP SGIR
SDQRWP D GH IRV GH VRWHQLELAIGDG HQ @V UHJ LIRQHV SURGXFVRWDV
\ DVHJ XUDUHCDFFHVR D SUIRGXFVRVEXHQRV\ WDQVS DUHQWAV

e 5HXQIRQHV GH WKHBDV GHO* IXSR 2 SHIDWYR SYEQFR SUYDGR
GHOFDI« + XER WHV UHXQIRQHV YLWXXD®BV\ @ SUP HWD UHXQIQ HQ
SHURQD GH KHSDV WYR OWJDUHO GH RFWEWH HQ %RJRA
&RE®P EID (WD Y0P D HXQQ RIHFlL @ RSRUXQIGDG GH
IOWAFDP ELDU SXQWRV GH Y\ VREWH @ @ERU WHDQ DGD \ GH
FRQRFHU RU DQY DFIRQHV IDFIMBGRWDV GH @V JIXSRV WFQIERV

VP EL«Q SUMHQWV

e 6HVRQHV DEIHWV GHO* IXSR 2 SHIDWYR 6H FHBEEWDURQ FXDWR
VHMRQHV SDWD GDU IQIRWP DFIQ DFW.DA DGD D @V P IHP EWRV
\VREWH @V Y0P DV QRYHGDGHV GHO* (XSR 2 SHIDWYR \ REVWMQHU
P £V DSRUBFLIROHV SDID @ @ERUHQ FXUR 8 QD GH @V VHMRQHV
H FHOWj1 H FOOMYDP HQW HQ 1QJ UAVRVGLI QRV\ SLRVSHUGDG
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$ WIQRUGHO ) RQGR HVSHFIDO GH @ 2 ,& @ VHFUHVIUD WHFLEH LHFXURY SDUWD
D\XGDUD ®V SDVHV 0 IHP EWRV D SRQHUHQ P DUFKD SURJWDP DV UHJ LIRQDBV
TXH SURP XHYDQ HOFRQWXP R LOWAWDR \ FUHHQ DGLFIQ GH YD&RU ( OSURI WP D
UHJ IRQDO SDWD / DMQRDP «UFD HWFXVBGR SRU 3520 (&$)< QDI p HQ

/D VHFUAWMBUD GH @ 2,& MIXlp YWJIDQGR @ HWFXFILQ GH @V
DRFMGDGHV GHO RQGR ( VSHFIDOGH @ 2 ,& HQ f IUFD\ $MD
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(Q HOD* R FDIHWR ® VHFUAVUD GH @ 2 ,& MIXIlp IGHQWIFDQGR RSRUXQIGDGHV SDWD
SURSRUFIRQDUD\ XGD SHWAQHQW D ®RVO IHP ELRV ( O RQGR GHO&DI« GH f IUFD $&) HVXQD SIRSXHWD
GH SWR\ HFVR HQFDP LQDGD D WDQURWP DUHOVHFVRUFDIHWALR GH f 1UFD HQ XQD LOQGXWWD GLQEP LED \
UMMM ) XH SUHVHQWBGD DO%DQFR DIUFDQR GH H[ SRUBFINQ [P SRUBFIUQ $)5(; ,0 %B1. XQD
IQOWIXFIUQ 1LQDQFIHWD UHJ IRQDODIUFDQD GH GHVDURER GHOFRP HIFIR /D VHFUAVDUD HWE VIDP El«Q
D\ XGDQGR D @ 2 W DQI} DFLuQ , QWIDIUFDQD GHO&DI« HQ XQ HWXGIR VWX@GR B YDXDFLQ ESIGD GHO
HQURLOR 1LQDQFLHUR GHOVHFVRUFDIHWALR HQ f IUFDE ( VH HXGIR I1XH VRIFIMDGR SRUHOS$) 5 ( ; ,0 %651 .
SDUWD IGHQWIFDURS RUXQIGDGHV FRP HUFLD®N HQ HOHFVIRUFDI HVAUR DI UFDQR WDV @ SURVHQVDFLQ GH @
SURSXHWI GHO) RQGR GHO&Di« GH f IUFD

/D VHFUAVBUD D\ XGp HQ @ SWHSDUWDFIQ GHOP DQGDVR SDUD XQ HWXGIR VREWH EUHDFILQ GH XQD
FDGHQD GH YD®RU GHOFDI« UHMMMQWA SDWD P W DU®V HIHFVRV GH @V FDVEVARIHV FQP £MFDV\ GH @
SDQGHP ID&RYIG  HQ + RQGXWDV\ 1 LFDUDI XDE ) XH HQGRVDGR SRUHO&RQVHWR , QUALQDFLRQDOGHOE D«

HQ VHSWHP EWH GH ( Q HO* R FDIHWAR VHFUVIBUD P DQUXYR FROWDFVR FRQ HOYDQFR

&HOQWRDP HUFDQR GH , Qi) IDFIpQ ( FRQUP LFD %&,( SDUWD @ REVMQFINQ GH D\ XGD ILQDQFIHWD \ HO
%DQFR QRP Et XQ HT XLSR GH FRQUX®RUHV T XH UHDQ] DLEQ HOHXGIR

S31E{ $z{B1"-{ of z1"Zz1"UYs (1" & "WY ( 1si{=m
d Els1e
(Q fIUFD VH SIHSDUt XQ QXHYR SWR\ HFVR VREWH FUHDFLLQ GH FDSDFIGDG HQ &RV M YHQHV HQ SWEFWFDV

GH VRWHQLELIGDG FDIHWAWD 6H HWE IRWP XMQGR \ QHJ RFIDQGR FRQ HO2 LIDQMP R GH ' HVDURQR GH
$XVWD $' $ TXH®GIDWQuU O

6H HWEQ FUHDQGR \ HWFXVBQGR RWRV SWR\ HAVRV GH
FRRSHWDFIQ WFQIFD HQ HOEP EMR GH @ @ERU GHO
* IXSR 2 SHIDWYR SYEQFR SUYDGR GHCFDI«
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(Q ®V SHURGRV GH VHMRQHV GHO&RQWHNWR FHBEWDGRV HQ VRGRV ®V J XSRV WFQLFRV
REVXYIHURQ DSWREDFIQ GH VXV SIRSXHWDV GH KRND GH XD 8 Q QXHYR JXSR WFQLFR TXH WH
RFXSDWE GH 3 ROAFDV H IQWIWXFLRQHV GH P HUFDGR 0 IHP EWRVIP SRUBGRUHVGH @2 ,& HP SH u D
IXQFLRQDU HQ DEUOGH FRQ HODSR\R GH @ ,1 73$ 8( SDWD FRP SGP HQWDU @ MERU\ D HQ
FXUR GHOJXSR WFQLFR SDWDGI®R TXH VH RFXSD GH @ WDQVRWP DFLpQ GHOVHFVRUHQ &RV SDVHV
H SRUWDGRUHV

/ DV LQIFIDAYDV GH ®V J IXSRV WFQIFRV TXH IXHURQ DSUREDGDV VH HVEQ \ D HAWFXVBQGR HQ @RV SDVHV
SURGXFVRUHV FRQ [ LODQFLDFIj1Q GHOHFVRUSUYDGR \ DSR\ R J UDW(IVR GH RWDV RU DQL] DFIRQHV FRP R \H
P HQFLIRQD HQ @ @D GH DJ IDGHFLP HQVRY
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/D2 ,& GHVHP SH D XQD IXQFILQ

IXQGDP HQVDOHQ FXDQVR D RFXSDWH GH
@ FRP XQIFDFLQ P XQGLDOHQ HOHFVRU\
@ SDWFLSDFIpQ GH @ FRP XQIGDG
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/D 2,& SWRP XHYH VX FRQWMQIGR HQ
7Z MU ) DFHERRN / IONHG,Q H ,QWIJ UDP

$0 11QDO GHO * R FDIHWALR @RV
VHIXIGRUIHV GH @ 2 ,& HQ / LONHG,Q KDEDQ
DXP HQDGR XQ (Q )DFHERRN HO
QP HR GH SHURQDV D @V TXH OV
JXWDED QXHWAD SEJIQD DXP HOW XQ

/\7] \ HQ . QWRIWDP  \  7Z IMWMU RV

VHI XIGRUHV KDEDQ DXP HQVDGR XQ \
XQ UNVSHFWYDP HOW /D DFMGDG
VP El«Q DXP HOW XQ HQ 7Z MU HQ
VHSVIHP ELH\ RFWEWH 67J DQRV SDWD HWU
DO GD HQ @V DFWMGDGHV GH O

2 W DQI DFLuQ

A 75]
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3DW @ RFVDYD HGLFLuQ GHO' D ,QVALRDFLIRQDOGHO
&Dl« TXH WH FH®IEEW HO GH RFWEW GH ®
2,& @Q|N @ FDP SD*D +DFID XQD HFRQRP D
FWFX@U SDWD HO FDi« QXHYDV LQYHUARQHV
IQJUHVRV \ RSRUXQLGDGHV MERW®N P HGLDQWA
XQD SEJLQD Z HE HVSHFIDO\ 7WH@R ( OIRGBIVR \ HO
YIGHR GHO' D ,QWAUQDFLRQDO GHO &Dl« H
GUXQGIHWRQ VDP El«Q HQ @V P HGLRV VRFLDGIV
GRQGH IXHWRQ YIMRV \ JXWDWRQ D P LBV GH

YIMVDQUIAV

cLr({(lewm

/D 2WDQUDFIMQ FHp XQ FROMQWR GH
FRP XQLFDFLHQ KRND LQIRWP DWYD YRMQWA YIGHR

* ) FRQWAQLGR GH P HGLRV VRFID®N GHWIQDGR DO
VHFVRU FDIHWLR  XQLYHUAGDGHV P HGLRV\ GHP £V

SDW FXEUU @ FHWHP RQLD LQDXJXWDOGH @ ILLP D
GHO$ FXHWGR GH HQ &RMP ELD GXWQW HO
&RQWHWR , QVHUDDFLIRQDOGHO&DI« ( Q @ FDP SD® D
HQ @RV P HGLRV VRFIDBV VH SXVHLRQ DUMFX®RV HQ
7Z WHU\ HQ ) DFHERRN T XH GRJ LDURQ XQD GLXMuQ
FRQUGHLDE ®1 HQ FDGD XQR GH HARV

"3 3.0 G2 (1(QU1s-10D
11" 3 -UH = g3 s( Ui 1m

/D 2UDQJDFuQ WOP ElQ SWRSRIFIRQU  XQ
FROMQWR GH FRP XQIFDFIuQ YRDOQW YIGHR * )
FROWAQIGR GH P HGLRV VRFLD®N DOVHFVRRU FDI HVALR
@V XQLYHUAGDGHV @RV P HGLRV GH FRP XQLFDFIuQ \
GHP £V DFHUFD GHO FXDUR )RR 6H @QIu @
FDP SD*D HQ RV P HGIRV WRFIDBV HQ 7Z IWMU
)DFHERRN ,QWDJWDP \ 7WH@R 6H GLXQGIHWRQ
VDP El«Q P £V FRP XQIFDFIHQ \ SWRGXFVRV GHVSX«V
GHO) RIR P HGLDQW @RV FDQDBN GH @ 2 ,& \ GH @
;' + GHWIQDGRV D VXV DXGLHQFLDV HVSHFTIEDV \ HO
FDQDO BV P HGLRV GHOSD'V DQIMApQ




/D 2 ,& FHBEW YDURV HYHQWRV HQ SHURQD \ HQ OQHD

HQ HCD®* R FDIHWALR ( OREMMIYR | XH KDFHUM@ERU 818&7$' 5(81, 1

GH SURSXJQDFQ SDID &Y O IHP ElIRV GH @ 2 ,& \ 08/7,$18%/ " (
(63(&,%/,67$6 (1

SIRP RYHU HO FDi« FRP R EHEIGD \WRWHQLE®I 352' 8&726 %f 6,&26

FROERWDQGR FRQ \RFIRV H IQIFIDWDV FOYH SDWD SolERenziie
DXP HQWU® MWAELD WDQVSDUHQFID\ IDWAMHDELIGDG HQ
@ FDGHQD P XQGLDOGH YDBRUGHOFDI« @ TXH D X YH]
VH WDGXFH HQ XQD P D\RUVHIXUGDG \ FRQIIDQ| D HQ
VRGR HOVHRVRU DV FRP R HOWH ®V FRQUXP LGRUHV
ILQDBN TXH VH SWHRFXSDQ FDGD YH| P £V GH @
VRWMQLELIGDG

/ DV IQIFIDWYDV GHO* IXSR 2 SHIDWYR SYEQFR SUYDGR 70( 21“? ?$),2-5(2
GHOFDI« D\XGDQ D WHRY DU @ FRRSHWDFIMQ HQWH HO 352" 8§$7)2<5( 6 (
VHRVRUFDIHMLR \ &V J RELHWDRV DV FRP R @ \RFIHGDG

FIMO\ &V FRQUXP LGRUHV 0 HGLDQW GLYHWRV HYHQWRV
GH DOR QLYHO VP El«Q ®RIWDQ @ SDWAFLSDFILQ GH
GILLI HQWAV P XQGIDBN\ SHP IWHQ TXH @ 2 ,& HW D X
H FHSFIRQDO IQIXHQFID FRP R HO FHOWR GH @
GIS@&P DFLD FDIHWILD SDWD FROVHJ XIUTXH HOFRP HUFIR
GH FDI« GHVHP SHE H XQ SDSHOIP SRUBQW HQ HO®RJ R
GH V2 EMMYRV GH @V 1 DFIRQHV S QIGDVGH ' HVDUR@R
BRWMQEE®! LOFXXIGRV @ FROHFXFILQ GH LQIUHARV %0 = 5(81,1"' ($/72
DGHFXDGRV \  SURVSHUGDG SDID &V SURGXFVRUHV GH 1.9 (6/$ ve ;/f52(6*.1 ;51(2662 6 <
FDi« \ @ OFKD FROQAD ®V HHFVRV GHO FDP EIR

FQP £WFR
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7HQGHQFLDV
Z Z Z \HXVWFRP

2ZZ FRP XQIFDIHFRP
&RP HWFIR\ P HWDGR

GH FDl « 777 Z RUBFRIIHHSRUDCFRP
1 XHYD' UWHFVRWD GH @

2,&

3Ui[ LP RV SDVRV GHO

* IXSR 2 SHUDVYR GH Z 7 Z GDIOFRIIHHQHZ VFRP
D2 .,&

$ FVKDFLRQHV\ 777 E®RP EHU QQHDFRP
HYHQVRY FROMKQVRY

) RLR 0 XQGLDOGHO&. Dl «

1 XHYR $ FXHUWER GH

ZZZ JFP DI FRP

3 XEQFDFLRQHV
5 HVWADGD GH 8 J DQGD Z Z Z \MDDQGFRIIHHQHW
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/ RV FRWRV DGP IQIMADWYRY IQWADRY GH @ 2 ,& W 1IQDQFIDQ FRQ FRQWEXFIRQHV GH ®V 0 IHP EWRV
EDVDGDV HQ HOSWRP HGIR GH VXV H SRUBFIRQHV R IP SRUBFIRQHV GH FDI« ( OSUHVXSXHWR VRVIDOIXH GH
e HQ \ RV HWIDGRV LQDQFIHURY GH @ 2 W DQI] DFIpQ VRQ DXGIVIDGGRY XQD YH| DOD* R / DV
FROWEXFIRQHV GH @®V 0 IHP ELRV HQ IXHIRQ GH e P IEQRQHV \ \H WHFIEIHRQ FRQ
DIWGHFIP HQWR e P LERQHV DGLFIRQD®V SURFHGHQWMY GH GRQDFIRQHV YRXQVIDUDV GH 0 IHP EWRV GH @
2,& \ WRFIRV GHOVHFVRU SUYDGR FRP R VH P HQFLIRQD HQ @ MWD GH $JWDGHFLIP HQVRV ( OSUHVXSXHWR
DGP LQIMADVWYR GHOHMUFLFIR HFRQUP LFR TXH ILJXWED HQ HOGRFXP HQWR ) $ 5HY IXH
DSWREDGR SRUHO&RQHWR HQHO | SHURGR GH VHMRQHV

§2 B2Sy S®U SHIHHBSEU:

( OSWRIDP D DQXDOGH DFVIMGDGHY GH @ 2 ,& MWYH GH DSR\R D @ HWFXFLQ GHOSM®Q TXLQT XHQDOGH
DFFLLQ TXH HMRE®IFH @ GUHFFLQ J HOHWDO. DERWGD &RV UHVRY FDGD YH] P D\ RUHV FRQ TXH WH
HQI UHQWD HOHRVRUFDIHVMALR 3 XHGHQ HOQFRQWDUH GHVIDXA@HY GHOSURJI WDP D GH DFWMGDGHY GHOD?* R FDIHVWMUR

HQ HOGRFXP HQWR ) $

2 UEUHE2E ®u &, X
/D2,& MHQHVX VHGHHQ ~ * WD\ B/,QQ 5 RDG / RQGUHV 5 HIOR 8 QIGR \ VX SHORQDCHWE IRWP DGR SRUGLH]
HP SGIDGRVDVHP SRFRP SGMR\ XQ FRQWORUHQ FRP XQIFDFIRQHV\ GV R JEILFR DVHP SR SDUFLDO

ABPE2u: ®u §S2D AAAMAAAA

3 XHGHQ HOFRQWDUH GV IX@DUHV GH FDU R HQ HOD® R FDIHWALR HQ , QWALDHWOT X / RV J REIHLQRV
0lHP E(RVGH @ 2 ,& IHSUHHQWMQ HO  GH @ SWRGXFFINQ P XQGIDOGH FDI« \ HO  GHOFRQWXP R
P XQGLDO3 XHGH YHWH @ @M FRP SGMD GH O IHP EUIRVGH @2 ,& DTX~
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5 HMGXRVFHR

+ &UHDUDERQR RU £QIFR\ EHELGDVHQHU ] DQWAV D SDUALUGH @ SX@D GH @ FHWH| D GHOFDI«

« 7WDQVRWP DUHO DI XDP IHOGHOFDI« HQ D® EDUT XH VH SXHGD FRQUXP U

+ 8 \DUD FEVFDWD GHOFDI« SDWD SURGXFIUHQHU D ELRFRP EXME®!

« 8\DU®V SRRV GH FDI« SDWD FX@WDUMVAVIV SWRGXFLUHQHU D H LOWAI LDUHQ WINGRV \ W[ BN
SDWD FDPDGR SWHQGDV GH YHMU P XHE®N HF

¢ $GQDUD BVFRQUXP LGRUHVD TXH HFIEGIQ\ YXHYDQ D XVDU@V VD] DV GH FDi« \ @V FESVX@OV\
EROVDV GH FDi«

6 RWMOIELDGDG

* + DFHUHOFRP HUFIR HOAMDQVSRUM @ RJ WAFD\ @ YHQW DOSRUP HQRUP £V HILFLHQWAY GHVGH HO
SXQWR GH YD HQHU «WFR SDUWD IHGXFIUFRWRV\ @ KXH@ GH FDI« TXH SURGXFLP RV
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3DWD P XGWSAEDUD GLYXQ DFIHQ\ HOP SDFVR GH @V FRP XQIFDFIRQHV GH @ 2 ,& @ 2 W DQY DFIpQ
H FHQW: HQ DP SQ@IFDU @ FREHUXWD GH @ 2,& SRUP HGIR GH SOVDIRWP DV HQ ®V P HGIRV
QDFLRQDBN H LOWADDFIRQDBN ( QWH @V DPIMGDGHV TXH VH HP SUHQGLHURQ 1LJ XWDRQ [GHQWILEDU
SHWSHPYDV DSURYHFKDU@V QRVFIDV @Q] DU\ | DFIQVBUHQWHYMDV |RUBGFHU® HDFQ FRQ &RV
SHURGIMV \ GDUIRWP D DOHDVR HQ VRUDR DOFDI« \ BV M YHQHV \ HOFDI« \ HOFDP EIR FQP £WER ( O
QYP HWR GH RSRUMXQIGDGHV GH DVRFLDFLpQ HQ HOMHFVRUFDIHWAUR VIDP EL«Q DXP HQW

* UDFIDV DO* IXSR 2 SHIDWYR SYEQFR SUYDGR GHOFDI« HOSMQ GH FRP XQIFDFIRQHV GH @ 2 ,& \H
K RP £VHFHSWYR D @V SURUGDGHY GHOHFVRUSYEQFR \ GHOSUYDGR \ VP EL«QWHSX\R P £VHQ
FROVRQDQFID FRQ HOHDVR GH @ 2 ,& j- XQURV SDUD FRQVHI XIUM SIRVSHUGDG GH BV SURGXFVRUHV
XQ HORWQR P HRU\ HOFROWIQUR GH RV FRQUXP LGRUHV

(Q @ FRP XQIFDFLQ GH @ 2 ,& KXER FDP EIRVHQ HMADWAJID P HOVDWIV FRQWIQIGR \ FDP SD? DV
SDWD DXP HOQWU 1 H W HQ&RIITHH\ @ SRWMQFLDFLLQ GH &RV M YHQHV HQ VXV SOWIRWP DV GL) MGV
/I RV MMMP DV GH FRP XQIFDFINQ EIGUHFFIRQDOHQ VHP SR UHDOKDIEQ SRME® XQ P DUFR GH

SWRP RFIpQ\ XQ SWRIWP D GH DFFpQ FDWD DOSYEMFR TXH SRWMQFLH D @V J HQHWDFLRQHV M YHQHV
GH SIRGXFWRWHV\ FRQVXP LGRUHV




( OD* R FDIHWALR HWIDLE FDUDFWAU] DGR SRUXQ P D\ RUHP SHE R HQ
IQQRYDU \ P RGHWQ DU @ 2,& P RYWD DU LHFXURV \ REWQHU VRFLIRV
DGLFIRQD®N \ SRU® ILLP D\ WDVILFDFQ GHOQXHYR $ FXHWGR GH
SRUMV J REIHWQRVO IHP EWRV

S : u82uHS26 1 §u HS2« i (

e (OWP D GH IQFXIGRV @ SWHSDWDFIQ GHO,QIRWP H VREWH
GHVDUR@R FDIHWALR GH \ @ LOWADFFLQ FRQ @GRV 0 IHP EWRV\ HO
VHFVRUS DD FRP SDUAUSEFVIEDV USVIP DV\ P RYLQ DUHFXURV

o 3HSDWFIPQ \ SWHHQDFILQ D @RV 0 IHP EWRV SDWD DSWREDFIUQ GH
VRGRV BV GRFXP HQWRV GH DSR\R WHT XHUGRV SDWD @ HQWDGD HQ
YLJ RU\ HWFXFLQ GHCS FXHUGR GH

e /D @ERUGHO* IXSR 2 SHIDMAR SYEQFR SUYDGR GHOFDI« VXV J KSRV
WFQLFRV HDFLIRQDGRV FRQ LQJUHVRV DGHFXDGRV \  SWRVSHUGDG
WDQVSDIHQFID GHOP HUFDGR SROWFDV H LQWIWXFLRQHV SRS LFIDVRUDV
HQ ®V SDWHV IP SRUDGRWHV \ H SRUDGRWHV HYDXDFIRQHV SDWD @
FRQWHFXFLUQ GH HQVRUDRY FDIHWALRV P £V UMVMAQUIAV DFVXDFLRQHV HQ
@V SDWHV IP SRUDGRWHV\ @ DSAFDFIQ GH @ KRND GH XV HQ
YDURV SDVHV SIRGXFVRUHV

o 3HSDWFIPQ \ FHOEWFLQ GH @ &RQIHHQFLD 0 XQGLDOGHO&DI« HQ

HQ %4HQJ DXX ,QGID

o ( YDXXDFLQ\ DQE@MY GH QXHYDV QRUP DVIVDV TXH VXUBDQ HQ HOVHFVIRU
FDIHAWR H LGHQW LFDFLpQ GH P HGLGDV GH DSR\ R D @V FRP XQLGDGHV
GH SUIRGXFVRUHV GH FDI«

e 0 HWWD GH RV VHYFIRV HWBG WAFRV GH @ 2 ,& TXH WH SIRSRUFLIRQDQ
D@®VO IHP EWRV\ DVRGR HOP HUFDGR GH FDI«

o  QWAWDFFILQ\ P RYI@ DFlpQ GH VRFIRV ILQDQFIHWRV \ HQ HOGHVDURAR
DV FRP R GHOVHFVRUSUYDGR \ @V DVRFIDFLIRQHV GH GLFKR VHFVRUS DUD
HWRE®IFHU P HVRUHV P HFDQMP RV ILQDQFIHIRY TXH DSR\HQ D @V
SWRGXFVRUIHV GH FDI« HQ @ P MJDFLluQ GH ®V HIHFVRV GHOFDP EIR
FQP £WFR\ HQ @ FUHDFLuQ GH IRWD®] D GH GV SIRGXFVRUHV

5 HVSHFVR DOP HUFDGR GH FDI« DXQT XH @V FRQGLFIRQHV P FVARWR@LJ LFDV
\ ®V HQWV ILQDQFIHIRV FRQWIEXLLEQ D GHVHLP LQDU BV SWHFIRV \ @
YROWIGDG WH SUHY« TXH HOFRQVXP R GH FDI« VHI XLLE DXP HQWDQGR 1 R

REWDQW @RV FRQIGFVRV\ @ IQHWIDELOGDG DV FRP R @ HVSHFX®FLLQ

SRGUDQ DIHFVDU D @ P DIQWXG GH HVD VMQGHQFID \ GHWALP LQDU HO
HT XLOEUR HQWH @ SWRGXFFLUQ\ HOFRQUXP R
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